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Index Analysis 

Support and Resistance 
Resistance 3 7,820 
Resistance 2 7,086 
Resistance 1 7,600 
Close 7,504.38 
Support 1 7,415 
Support 2 7,245 
Support 3 7,080 

 

Trend Analysis 
 Current Forecast 

ST 
Trend 

Up Up 

MT 
Trend 

Up Flat 

 
 

TASI: The index declined slightly closing at 7,504. It is expected to resume rising towards 7,600. 

Short Term Trend, Support and Resistance levels  
 

Stock Name Trend S2 S1 Close R1 R2  Short Analysis 
1120 – ALRAJHI Flat 62.00 64.00 71.50 72.75 74.25  ----------- 
1150 – AL INMAA Up 13.80 14.00 13.70 14.55 15.00  ----------- 
2010 – SABIC Flat 88.50 90.25 91.50 97.50 99.75  ----------- 
2020 – SAFCO Flat 137.50 141.00 144.50 155.00 160.00  ----------- 
2100 – GITHAIAH Flat 26.80 27.80 31.20 34.00 35.70  ----------- 
2110 – Saudi Cable Down 11.30 12.00 13.30 15.50 16.00  ----------- 
2140 – AADC Down 13.00 13.50 13.45 14.50 15.50  ----------- 
2180 – FPICO Down 38.60 41.30 45.80 46.00 49.00  ----------- 
2210 – NAMA Down 10.60 12.00 12.15 14.35 20.00  ----------- 
2350 – KAYAN Flat 10.00 11.10 11.45 13.00 14.00  ----------- 
2380 – RABIGH Down 14.00 15.00 15.90 17.00 17.40  ----------- 
3030 –SA CEMENT Up 90.00 96.50 102.00 102.75 114.00  ----------- 
3040 – QUACCE Flat 60.00 70.00 82.00 100.00 106.50  ----------- 
4030 – BAHARY Flat 17.70 18.55 19.60 22.25 25.00  ----------- 
4050 – SASCO Down 18.00 19.15 21.90 23.40 24.90  ----------- 
4140 – Al-SADRAT Down 35.10 40.00 46.80 50.00 54.50  ----------- 
4150 – ADCO Up 18.65 20.00 23.30 27.20 29.80  ----------- 
4160 – THIMAR Flat 28.60 30.60 33.30 32.80 36.40  ----------- 
4170 – TECO Flat 96.50 100.00 104.75 108.50 115.00  ----------- 
4180 – AHF Flat 11.35 12.60 15.20 19.35 22.40  ----------- 
4220 – EMAAR Down 8.60 9.05 10.00 10.50 11.30  ----------- 
6001 – HALAWANI Flat 50.00 55.00 57.50 61.00 64.75  ----------- 
6050 – SFICO Flat 25.50 28.00 31.00 32.00 34.00  ----------- 
7010 –  STC Flat 34.80 38.10 40.00 43.00 44.40  ----------- 

7030 – ZAIN Flat 7.85 8.05 10.05 10.75 11.30  ----------- 
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For more information on MubasherTrade, please visit our website at www.MubasherTrade.comor contact us at Research@MubasherTrade.com. 

Please read the important disclosure and disclaimer at the end of this document. 

Intraday Trend, Support and Resistance levels 
 

Stock Trend 
Stop 
Loss 

S3 S2 S1 Last R1 R2 

2100 - GITHAIA 

Up 

30.20 --- 30.70 31.20 31.20 31.90 32.50 

2180 - FIPCO 44.60 --- 45.20 45.80 45.80 46.60 47.40 

4170 - TECO 100.75 --- 102.50 104.25 104.75 106.75 108.50 

6050 - SFICO 29.80 --- 30.40 30.90 31.00 31.70 32.40 

 

Stock Trend 
Stop 
Loss 

S2 S1 Last R1 R2 
Turning 

Level 

4050 - SASCO 

Flat 

21.10 21.50 21.70 21.90 22.30 22.70 22.90 

4160 - THIMAR 31.80 32.50 32.90 33.30 34.00 34.70 35.10 

6001 - HALAWANI 54.50 56.00 56.75 57.50 59.00 60.50 61.25 

7030 - ZAIN 9.30 9.40 9.55 9.65 9.80 9.90 10.05 
 

 

Stock Trend S2 S1 Last R1 R2 R3 
Turning 

Level 

--- Down --- --- --- --- --- --- --- 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

Guidelines 

For “Trend Analysis” and “Short term trend, 
support and resistance levels” tables: 

 ST Trend: Short term trend (around 4 weeks). 
 MT Trend: Medium term trend (6-9 months). 
 Trend (Upgrade, Downgrade): Change in 

trend colour refers to upgrade or downgrade in 
the trend relative to the previous trend 
direction. e.g. change from “Down” to “Flat” is 
considered an upgrade and vice versa. 

 Level: Support or resistance levels that are 
underlined are considered strong levels. 

 
For “Intraday trend, support and resistance 
levels” table: 

 Trend (Up): Traders are advised to BUY FIRST at 
supports and then take profit at resistances  

 Trend (Down): Traders are advised to SELL 
FIRST at resistance and then re-buy at supports 

 Trend (Flat): Traders are advised to take the 
position which comes first. i.e. BUY first if 
support levels are hit before resistance levels 
and SELL first if resistance levels are hit before 
support levels 

 Turning Level: Triggering this level indicates a 
potential change in the intraday direction of 
the stock. So, traders are advised to hold the 
remaining position till further analysis in the 
following reports. 
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Disclosure Appendix 

Technical Analysis 

Methodology 

Technical market analysis is, at its essence, a study of crowd behavior and market psychology. We enhance this analysis by studying chart patterns, 

overlaying a large suite of technical indicators, volatility and volume data to gauge sentiment and trend strength, looking for divergences and confirmation. 

It is vitally important to view indicators in relation to where the market is in its wave cycle. 

Our methodology is to focus on stocks that are suitable for active traders, swing traders and proactive investors focusing on these stocks for long 

positions and, when appropriate, for shorting. The technical analysis process we use is based on the ‘pure’ price and volume, rule-based analysis of the 

Elliott Wave Principle and to overlay a broad suite of technical indicators, positioning and sentiment evidence in order to recommend a trade. The time 

horizon is normally short- to medium-term (days, multi-week/month). Translating our analysis into actual trading ideas and positions, our investment 

process combines a trend following trading methodology and its discipline with the technical analysis of the Elliott Wave Principle. A potential trade set-up 

is given by the wave structure and supporting technical analysis such as Japanese candlesticks, trend extension and exhaustion measures, momentum 

oscillators and sentiment. However, the trade is only executed when there is an objective movement of momentum in the direction the technical analysis 

suggests. The trade entry and trade exit are governed by the moving averages acting as both a trailing stop loss and take profit discipline. By overlaying a 

disciplined, proven investment strategy such as Trend Following on technical analysis we seek to run winning trades and cut losing trades early. 

Other Disclosure 

MFS does not have any proprietary holding in any securities. Only as a nominee, MFS hold shares on behalf of its clients through Omnibus accounts. 

MFS is not currently a market maker for any listed securities. 

Disclaimer 
This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Mubasher 

Financial Services BSC © (‘MFS’) has based this document on information obtained from sources it believes to be reliable but which it has not 

independently verified; MFS makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. 

The opinions contained within the document are based upon publicly available information at the time of publication and are subject to change without 

notice. This document is not intended for all recipients and may not be suitable for all investors. Securities described in this document are not available for 

sale in all jurisdictions or to certain category of investors. The document is not substitution for independent judgment by any recipient who should evaluate 

investment risks. Additionally, investors must regard this document as providing stand-alone analysis and should not expect continuing analysis or 

additional documents relating to the issuers and/or securities mentioned herein. Past performance is not necessarily a guide to future performance. 

Forward-looking statements are not predictions and may be subject to change without notice. The value of any investment or income may go down as 

well as up and you may not get back the full amount invested. Where an investment is denominated in a currency other than the local currency of the 

recipient of the research report, changes in the exchange rates may have an adverse effect on the value, price or income of that investment. In case of 

investments for which there is no recognized market, it may be difficult for investors to sell their investments or to obtain reliable information about its 

value or the extent of the risk to which it is exposed. References to ratings/recommendations are for informational purposes only and do not imply that 

MFS adopts, supports or confirms in any way the ratings/recommendations, opinions or conclusions of the analysts. This document is not directed or 

intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country, or other jurisdiction 

where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MFS or its affiliates to any registration 

or licensing requirements within such jurisdiction. MFS accepts no liability for any direct, indirect, or consequential damages or losses incurred by third 

parties including its clients from any use of this document or its contents. 

Copyright 

© Copyright 2013, Mubasher Financial Services BSC (MFS), ALL RIGHTS RESERVED. No part or excerpt of this document may be redistributed, 

reproduced, stored in a retrieval system, or transmitted, on any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, 

without the prior written permission of MFS. MubasherTrade is a trademark of Mubasher Financial Services BSC. Mubasher Financial Services BSC © is 

an Investment Business Firm Category 1, licensed and regulated by the Central Bank of Bahrain  

Issuer of Report 

Mubasher Financial Services BSC © is an Investment Business Firm Category 1, licensed and regulated by the Central Bank of Bahrain. 

Website: www.MubasherTrade.com 

Email: Research@MubasherTrade.com 
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