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With reference to our letter dated March 28", 2019 in which we announced
to sell the first piece located in Sheraton housing district with a surface
area of 1980 sq mt. on 15/4/2019.

Please note that we are postponing the date of the auction scheduled
previously on April 15", 2019. Due to the following attached positive
approval of the Cairo government with regard to the regular building
condition amendments:-

1-change of land use from Religions to Commercial / Administrative.
2-Increase The number of approved floors from ground and 5 floors to
ground and 6 floors.

3-Approve increase of number of basements from one to two.

4-Increase the Total built up area.

From this perspective a new valuation is currently in process based on the
receipt of which, we will inform you about the date of the new auction.

Managing Director

Heliopolis for housing & fl;evelopment

R

Sahar El Damati
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