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Attached is a summary of the key decisions made by
the Board of Directors during the meeting held on
21/10/2024.
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Third Resolution:

The board reviewed the nomination of Mr. Hassan Ali
Mohamed Ali El-Shorbagy as a representative of
public funds on the Board of Directors, as nominated
by the Holding Company for Construction and
Development.

His nomination as a non-executive member of the
Board of Directors was approved, and the decision
will be presented to the company's next general
assembly for ratification.
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Second Resolution

Based the protocol signed between Heliopolis Company
for Housing and Development and the Cotton & Textile
Industries Holding Company regarding the study of
purchasing a plot of land and the payment of EGP 2 billion
as a deposit towards the purchase, as disclosed in the
company's ordinary general assembly on 11/1/2024, the
Board of Directors approved the purchase of the
Mansoura land plot, estimated at 52,000 square meters,
after negotiating a 10% reduction from the final valuation,
bringing the price to EGP 2,202,361,200. All necessary
legal procedures will be undertaken to finalize the
purchase process,
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Third Resolution

The Board of Directors approved the formation of a
governance committee consisting of three non-
executive members of the board: -

- Dr. Khaled Zakaria Al-Adly Emam

- Dr. Amr Ibrahim Abu Al-Oyoun

- Dr. Hassan Ali Mohamed Ali El-Shorbagy

This decision is part of the company’s commitment to
implementing governance rules and enhancing
transparency.

il ) Al

S gy dasgall Apd g5 o 5V Gulaa g8l
~1p83 5IN) Galaa s (4 ke i plinc

bl el LS5 A /sl

LOsd) sl adl gl gjac [ giSal.

sl o taaa e G [ siSaN-

i Aas gl so ) g8 gahaty AS A a1 31 e g 3aS Gl

Yours Sincerely.
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Dr Eng. (Sameh Elsaid)
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