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With reference to our letter dated April 11,2019 in which we announced the
sale of (44) pieces of land in Sheraton area by auction on 2/5/2019,

Kindly be informed that on May 2™, Heliopolis auctioned only 18 pieces out of
which 12 plots of land were sold for a total value 136.800 million representing a
success of 66%, and due to the time factor, as well as the high demand, the
auction will be completed on the remaining plots of land on 15/6/2019.

Managing Director
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