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Ticker Reporting  Last Mkt Cap Consensus Upside Rating Last TTMEPS TTMP/E BVPS p/B DPS DY (%) CAR NPLs/ Loans-to- ROE
Currency Price  TRCmn TP Potential Financials 2021 2022 2023 Total Loans  Deposits ratio
Banks
COMI EGP 80.89 246,161 111.46 37.8% BUY Sep-24 16.41 4.9x 45.4 1.8x 135 0.53 0.55 0.7% 26.2% 4.2% 33.4% 36%
SAUD EGP 12.70 9,235 18.30 44.1% BUY Sep-24 3.96 3.2x 16.1 0.8x 0.00 0.00 0.00 0.0% 16.7% 5.3% 39.9% 25%
HDBK EGP 53.66 28,510 70.25 30.9% BUY Sep-24 21.05 2.5x 46.8 1.1x 2,50 1.00 3.00 5.6% 25.5% 6.6% 37.7% 45%
EXPA EGP 17.48 17,299 28.01 60.2% BUY Sep-24 5.09 3.4x 18.2 1.0x 0.00 0.00 0.00 0.0% 15.8% 2.4% 49.0% 28%
ADIB EGP 38.27 22,962 64.80 69.3% BUY Sep-24 13.34 2.9x 34.3 1.1x 0.00 0.00 0.00 0.0% 15.7% 2.0% 59.8% 39%
CIEB EGP 19.56 24,450 31.10 59.0% BUY Sep-24 5.94 3.3x 15.7 1.2x 0.74 0.00 1.14 5.8% 20.0% 1.3% 55.9% 38%
Sector Average 3.4x 1.2x
Sector Median 3.3x 1.1x
Non-Bank Financial Services
HRHO EGP 20.61 29,594 30.00 45.6% BUY Sep-24 2.82 7.3x 223 0.9x 0.00 0.00 0.00 0.0% NA NA NA 13%
BTFH EGP 2.65 14,478 NA NA NA Sep-24 0.47 5.7x 2.1 1.3x 0.00 0.00 0.00 0.0% NA NA NA 22%
CICH EGP 5.90 5,900 NA NA NA Sep-24 1.90 3.1x 6.7 0.9x 0.25 0.00 0.22 3.7% NA NA NA 28%
CNFN EGP 4.57 5,470 NA NA NA Sep-24 0.44 10.4x 2.7 1.7x 0.228 0.25 0.00 0.0% NA NA NA 16%
BINV EGP 24.22 5,289 34.30 41.6% BUY Sep-24 8.75 2.8x 25.1 1.0x 0.50 5.00 1.00 4.1% NA NA NA 35%
ATLC EGP 3.78 845 NA NA NA Sep-24 0.69 5.5x 3.8 1.0x 093 0.42 0.00 0.0% NA NA NA 18%
Sector Average 5.8x 1.1x
Sector Median 5.6x 1.0x
) ) Net Debt
Ticker Reporting  last  MktCap Consensus Upside o .o L3t rovieps TIMP/E BWPS /B DPs DY (%) Ev/esimpa vetDebt (Cash) ROE
Currency Price  TRCmn TP Potential Financials 2021 2022 2023 (Cash)('mn) /Equity
Health Care & Pharmaceuticals
RMDA EGP 3.34 5,022 5.03 50.5% BUY Sep-24 0.19 17.5x 13 2.7x 0.01 0.00 0.07 2.1% 9.6x 837.1 44% 15%
PHAR EGP 44.24 6,581 80.16 81.2% BUY Sep-24 8.17 5.4x 32.2 1.4x 3.00 2.00 2.00 4.5% 7.9x 7,745.2 162% 25%
ISPH EGP 6.68 6,733 9.33 39.6% BUY Sep-24 0.44 15.1x 1.8 3.7x 0.10 0.00 0.00 0.0% 11.1x 16,111.8 884% 24%
CLHO EGP 8.06 11,578 9.50 17.8% HOLD Sep-24 0.44 18.2x 1.9 4.3x 0.00 0.00 0.00 0.0% 11.0x 1687.5 63% 24%
Sector Average 14.0x 3.0x 9.9x
Sector Median 16.3x 3.2x 10.3x
* Please see page 5 for abbreviations. Buy = Upside > 30% - Hold = Between 0% and 30% Upside Potential — Sell = Negative Upside Potential.
Page 1 For more information on MubasherTrade, please visit our website at www.MubasherTrade.com or contact us at
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. Reporting Last Mkt Cap Consensus Upside . Last DPS Net Debt Net Debt
Ticker Rating TTMEPS TTMP/E BVPS P/B DY (%) EV/EBITDA (Cash) ROE
Currency Price TRCmn TP Potential Financials 2021 2022 2023 (Cash)('mn) /Equity
Food, Beverages & Tobacco
EFID EGP 27.50 19,250 45.21 64.4% BUY Sep-24 2.25 12.2x 5.8 4.8x 0.28 0.55 043 1.6% 8.6x 1,908.7 47% 39%
DOMT EGP 27.11 7,662 NA NA NA Sep-24 1.76 15.4x 5.4 5.0x 0.00 050 0.50 1.8% 7.9x 1,305.4 86% 33%
OLFI EGP 17.45 6,980 22.90 31.2% BUY Sep-24 2.18 8.0x 3.5 5.0x 0.65 0.95 0.95 5.4% 3.9x 1,797.4 128% 62%
JUFO EGP 31.50 29,654 32.03 1.7% HOLD Sep-24 2.70 11.7x 6.4 4.9x 035 015 0.20 0.6% 6.3x 2,113.2 35% 42%
SUGR EGP 50.66 7,204 90.54 78.7% BUY Sep-24 8.16 6.2x 21.7 2.3x 0.50 2.55 5.00 9.9% 9.2x 1,337.5 43% 38%
IFAP EGP 18.51 2,962 15.40 -16.8% SELL Sep-24 3.33 5.6x 10.2 1.8x 0.00 0.00 0.58 3.1% 17.5x (21.6) -1% 32%
POUL EGP 13.95 6,682 18.25 30.8% BUY Sep-24 3.83 3.6x 83 1.7x 0.16 0.00 0.00 0.0% 1.4x (1,955.6) -49% 46%
EAST EGP 29.41 88,230 32.65 11.0%  HOLD Sep-24 3.65 8.1x 3.0 9.9x 1.60 160 3.75 12.8% 8.2x (16,409.2) -184% 123%
Sector Average 8.8x 4.4x 7.9x
Sector Median 8.0x 4.8x 8.0x
Automobiles
GBCO EGP 16.00 21.75 35.9% BUY Sep-24 1.55 10.3x 21.4 0.7x 0.35 0.00 0.20 0.0% 5.6x 15335.2 66% 7%
IT , Media & Communication Services
RACC EGP 7.07 1,356 NA NA NA Sep-24 1.8 4.0x 4.3 1.6x 0.00 0.00 0.00 0.0% 2.5x 2235 27% 41%
ETEL EGP 3290 56,163 51.04 55.1% BUY Sep-24 6.4 5.1x 26.6 1.2x 1.00 125 1.50 4.6% 4.6x 73,026.4 161% 24%
FWRY EGP 8.39 28,581 12.76 52.1% BUY Sep-24 0.39 21.7x 1.30 6.5x 0.00 0.00 0.00 0.0% 16.3x (1,431.9) -32% 30%
EFIH EGP 19.31 44,628 28.62 48.2% BUY Sep-24 0.62 31.2x 2.8 6.8x 0.10 0.23 0.37 1.9% 25.4x (2,607.6) -40% 22%
Sector Average 15.5x 4.0x 12.2x
Sector Median 13.4x 4.1x 10.5x
Education Services
CIRA EGP 14.53 8,468 NA NA NA Aug-24 0.12 120.7x  NULL NA 0.17 0.21 0.24 1.7% 8.5x 2,789.2 NA NA
SCTS EGP 91.81 8,346 NA NA NA Aug-24 14.55 6.3x 39.7 2.3x 5.00 540 7.25 7.9% 4.5x (2,789.5) -77% 37%
TALM EGP 10.01 7,310 12.60 25.9% HOLD Aug-24 0.75 13.4x 1.8 5.5x 0.00 0.00 0.00 0.0% 14.4x 1373.4 103% 41%
Sector Average 46.8x 3.9x 9.1x
Sector Median 13.4x 3.9x 8.5x
Energy & Support Services
AMOC EGP 7.69 9,932 9.13 18.7% HOLD Sep-24 1.32 5.8x 3.8 2.0x 0.15 0.55 0.65 8.5% 2.4x (3,463.7) -70% 35%
EGAS EGP 41.70 6,014 NA NA NA Sep-24 1.37 30.5x 30.4 1.4x 1.50 1.25 0.00 0.0% NA (78.7) -2% 4%
TAQA EGP 12.00 16,228 NA NA NA Sep-24 0.46 26.2x 2.3 5.2x 0.15 0.13 0.00 0.0% 10.4x 937.7 30% 20%
MOIL usb 0.37 174 NA NA NA Sep-24 0.12 3.2x -0.04 NM 0.00 0.00 0.00 0.0% 3.9x 308.4 -1756% NA
CCAP EGP 2.21 4,022 4.20 90.0% BUY Jun-24 -2.84 NM -6.8 NM 0.00 0.00 0.00 0.0% 10.5x 103,707.7 -840% NA
EKHO UsD 0.79 887 1.30 64.6% BUY Sep-24 0.15 5.3x 0.3 2.6x 0.07 0.11 0.06 7.6% 4.9x 194.4 56% 48%
Sector Average 14.2x 2.8x 6.4x
Sector Median 5.8x 2.3x 4.9x
* Please see page 5 for abbreviations. Buy = Upside > 30% - Hold = Between 0% and 30% Upside Potential — Sell = Negative Upside Potential.
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Reporting Last Mkt Cap Consensus Upside Last DPS Net Debt Net Debt
Ticker Rating TTMEPS TTMP/E BVPS  P/B DY (%) EV/EBITDA (Cash)/Equity  ROE
Currency Price  TRCmn TP Potential Financials 2021 2022 2023 (Cash)('mn)
Real Estate & Hospitality
EMFD EGP 7.50 33,970 6.74 -10.1% SELL Sep-24 2.69 2.8x 10.2 0.7x 0.00 0.00 0.00 0.0% 1.8x (20,108.5) -44% 26%
TMGH EGP 56.20 115,951 100.07 78.1% BUY Sep-24 3.02 18.6x 31.1 1.8x 0.17 019 0.22 0.4% 17.2x 3,077.7 5% 10%
OCDI EGP 58.78 20,937 NA NA NA Sep-24 5.08 11.6x 27.3 2.2x 0.00 0.00 0.00 0.0% 8.2x 228.2 2% 19%
PHDC EGP 6.30 18,143 9.01 43.1% BUY Sep-24 0.98 6.4x 4.5 1.4x 0.10 0.00 0.00 0.0% 5.0x 6,950.1 53% 22%
MASR EGP 3.81 8,134 6.76 77.3% BUY Sep-24 1.77 2.2x 4.4 0.9x 0.00 0.15 0.20 5.2% 1.7x (466.4) -5% 40%
HELI EGP 9.20 12,283 24.33 164.4% BUY Sep-24 7.16 1.3x 6.4 1.4x 0.10 0.22 134 14.6% 0.5x (6,457.2) -76% 112%
ORHD EGP 18.40 20,801 41.26 124.2% BUY Sep-24 2.53 7.3x 9.2 2.0x 0.00 0.00 0.00 0.0% 3.8x 3965.4 38% 27%
Sector Average 7.2x 1.5x 5.5x
Sector Median 6.4x 1.4x 3.8x
Contracting & Engineering Industries
ORAS usb 280.25 30,896 401.40  43.2% BUY Sep-24 0.58 9.8x 6.3 0.9x 042 0.28 0.39 0.1% 1.9x (377.2) -55% 9%
SWDY EGP 80.02 171,305 47.88 -40.2% SELL Sep-24 7.06 11.3x 24.3 3.3x 0.00 0.40 0.50 0.6% 6.9x 22546.4 43% 29%
Sector Average 10.6x 2.1x 4.4x
Shipping & Transportation Services
ALCN EGP 22.60 67,337 24.95 10.4% HOLD Sep-24 2.42 9.3x 4.7 4.8x 0.79 111  2.40 10.6% 10.3x (9,243.6) -66% 51%
ETRS EGP 5.53 863 NA NA NA Sep-24 1.42 3.9x 4.1 1.4x 0.00 0.13 0.00 0.0% 4.0x (218.2) -34% 35%
Sector Average 6.6x 3.1x 7.2x
Petrochemicals & Chemicals
SKPC EGP 18.60 16,874 27.99 50.5% BUY Sep-24 2.79 6.7x 7.2 2.6x 0.00 090 1.25 6.7% 6.6x (221.3) -3% 39%
KzPC EGP 11.68 2,103 NA NA NA Sep-24 1.67 7.0x 4.4 2.7x 0.27 0.63 0.60 5.1% 4.7x 1,059.3 135% 38%
MICH EGP 27.70 3,038 NA NA NA Sep-24 6.23 4.4x 10.5 2.6x 1.00 1.50 3.00 10.8% 3.2x (765.4) -67% 59%
Sector Average 6.0x 2.6x 4.8x
Sector Median 6.7x 2.6x 4.7x
Fertilizers
ABUK EGP 49.10 61,958 76.97 56.8% BUY Sep-24 10.11 4.9x 18.3 2.7x 230 3.00 7.00 14.3% 6.4x (25,783.4) -112% 55%
EFIC EGP 150.02 10,916 108.00 -28.0% SELL Sep-24 20.71 7.2x 42.4 3.5x 2.00 5.00 7.00 4.7% 5.5x 1,865.0 60% 49%
EGCH EGP 7.23 14,363 12.26 69.6% BUY Jun-24 1.29 5.6x 7.3 1.0x 0.00 0.00 0.00 0.0% 14.1x 8,476.9 58% 18%
MFPC EGP 38.25 79,529 45.50 19.0% HOLD Sep-24 NA NA 20.1 1.9x 1.10 1.65 5.75 15.0% 11.7x (6,325.8) -15% NA
Sector Average 2.3x 9.4x
Sector Median 2.3x 9.0x
* Please see page 5 for abbreviations. Buy = Upside > 30% - Hold = Between 0% and 30% Upside Potential — Sell = Negative Upside Potential.
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. . Net Debt
Ticker Reporting  last Mkt Cap Consensus Upside o o L3t rovieps TIMP/E BWPS  P/B DPs DY (%) Ev/esmpa vetDebt (Cash) ROE
Currency Price TRCmn TP Potential Financials 2021 2022 2023 (Cash)('mn) /Equity
Metal & Mining
EGAL EGP 116.55 48,077 155.00 33.0% BUY Sep-24 28.95 4.0x 48.0 2.4x 450 6.50 7.00 6.0% 2.6x (6,990.0) -35% 60%
ESRS EGP 108.90 58,032 120.11 10.3% HOLD Jun-24 3.93 27.7x -4.9 NM 0.80 0.00 0.00 0.0% 4.0x 58,703.1 -2237% NA
ISMQ EGP 3.97 3,878 NA NA NA Sep-24 0.12 32.0x 0.4 10.4x 0.03 0.10 0.10 2.5% 25.0x (35.0) -9% 33%
ASCM EGP 34.82 1,696 NA NA NA Jun-24 33.70 1.0x 50.1 0.7x 0.00 0.00 0.00 0.0% 18.2x 1778.5 73% 67%
Sector Average 16.2x 4.5x 12.4x
Sector Median 15.9x 2.4x 11.1x
Textile & Durables
DSCW EGP 2.34 4,181 NA NA NA Sep-24 0.55 4.2x 0.6 3.6x 0.00 0.00 0.17 7.1% 4.9x 2,418.7 208% 85%
ORWE EGP 25.47 16,940 29.17 14.5% Buy Sep-24 3.42 7.4x 26.9 0.9x 1.00 0.60 1.25 4.9% 5.9x 2337.6 13% 13%
Sector Average 5.8x 2.3x 5.4x
Building Material
ARCC EGP 16.87 6,389 16.10 -4.6% SELL Sep-24 2.27 7.4x 6.4 2.7x 0.00 0.66 0.26 1.6% 3.3x (575.1) -24% 36%
MBSC EGP 55.27 3,379 53.30 -3.6% SELL Sep-24 8.38 6.6x 20.1 2.7x 2.09 0.00 0.00 0.0% 7.4x (492.5) -40% 42%
MCQE EGP 23.00 2,208 NA NA NA Sep-24 1.38 16.6x 155 1.5x 050 0.75 0.50 2.2% 5.4x 296.3 20% 9%
LCSW EGP 32.74 2,619 37.00 13.0% HOLD Sep-24 12.11 2.7x 46.1 0.7x 0.00 0.00 0.00 0.0% 3.1x 1,286.9 35% 26%
ECAP EGP 23.17 1,236 31.06 34.1% BUY Sep-24 2.47 9.4x 13.4 1.7x 0.55 0.90 0.00 0.0% 5.0x 1,324.1 185% 18%
CERA EGP 0.84 606 NA NA NA Sep-24 0.03 27.0x 0.6 1.4x 0.00 0.00 0.03 3.0% 7.6x 704.0 160% 5%
Sector Average 11.6x 1.8x 5.3x
Sector Median 8.4x 1.6x 5.2x
* Please see page 5 for abbreviations. Buy = Upside > 30% - Hold = Between 0% and 30% Upside Potential — Sell = Negative Upside Potential.
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Abbreviations (ol lazs3l C)‘:‘)

o TTMEPS: Trailing Twelve months (TTM) Earning per share (EPS) (sa<is 12 553 s>lg)l pgaal dxxy5)

o TTMP/E=Price/ TTMEPS (15 12 53 pgedl dimnyy + pgual s = oy Sl Caclido)

o BVPS=BookValue PerShare (s>ls)l pguall ds 2881 dogdll)

o P/B=(Price/BUPS)(pgul 55283l dogill + pgul sz = &3535.3] dogill Cicliao)

o DPS=Dividends Per Share (s>lg)l pgull U3 Silwyjes)

o DY=DividendYield=(Last DPS/ Current Market Price) (pgudl s2uw + pgud) Oloyjodll = ilayjedll sile)

o Capital Adequacy Ratio (CAR) (JWJI osly LS Jaza)

o NPLs/Total Loans=NonperformingLoans / Total Loans (clidl g, Jlo>l o debiiiall ot (958l drs)
o Loan-to-deposit ratio (gilsgl JI uossall dxws)

o EV/EBITDA = (Enterprise Value/ Earnings Before Interest, Taxes, Depreciation, and Amortization)
o chlgiwily Iolndls il Sledll Jd g I Slo /3liiiall dogd = liiiall dogd ciacliin

o ROAE=Return on Average Equity (dsSlell 3> buwgio Lle Sl Jazs)

o NetDebt(Cash)=(Total Debt - Cash) (( &sadl - yeal Jlozl = (L3831) yeaal Lo)

o Positive number= net debt, Negative number = net cash (uisi &1 pox> iy cllall 03,015 58T 1035 px> iy azsall @3,)1)

o Net Debt(Cash) Equity (&Ll God> /(@3a1l) Hosl $Lo)
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analysts in this document about the subject issuer(s) or security(ies). | also certify that the authors of this document have not received any compensation directly
related to the contents of the document.

Disclaimer

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Miubasher for
Securities and Bonds (c) has based this document on information obtained from sources it believes to be reliable but which it has not independently verified;
Mubasher for Securities and Bonds makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness.
The opinions contained within the document are based upon publicly available information at the time of publication and are subject to change without notice.
This document is not intended for all recipients and may not be suitable for all investors. Securities described in this document are not available for sale in all
jurisdictions or to certain category of investors. The document is not substitution for independent judgment by any recipient who should evaluate investment
risks. Additionally, investors must regard this document as providing stand-alone analysis and should not expect continuing analysis or additional documents
relating to the issuers and/or securities mentioned herein. Past performance is not necessarily a guide to future performance. Forward-looking statements are
not predictions and may be subject to change without notice. The value of any investment or income may go down as well as up and you may not get back the full
amount invested. Where an investment is denominated in a currency other than the local currency of the recipient of the research report, changes in the
exchange rates may have an adverse effect on the value, price or income of that investment. In case of investments for which there is no recognized market, it
may be difficult for investors to sell their investments or to obtain reliable information about its value or the extent of the risk to which it is exposed. References
to ratings/recommendations are for informational purposes only and do not imply that Mubasher for Securities and Bonds adopts, supports or confirms in any
way the ratings/recommendations, opinions or conclusions of the analysts. This document is not directed or intended for distribution to, or use by, any person or
entity who is a citizen or resident of or located in any locality, state, country, or other jurisdiction where such distribution, publication, availability or use would be
contrary to law, regulation or which would subject Mubasher for Securities and Bonds or its affiliates to any registration or licensing requirements within such
jurisdiction. Mlubasher for Securities and Bonds accepts no liability for any direct, indirect, or consequential damages or losses incurred by third parties including
its clients from any use of this document or its contents.

Copyright

Copyright © 2024, Mubasher for Securities and Bonds, ALL RIGHTS RESERVED. No part or excerpt of this document may be redistributed, reproduced, stored in a
retrieval system, or transmitted, on any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior written
permission of Mubasher for Securities and Bonds. MubasherTrade is a trademark of Mubasher for Securities and Bonds. Mubasher for Securities and Bonds (c) is
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