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The Board of HHID has approved during its meeting dated Thursday October 31st 2019 the study presented

by MD for financial affairs related to the capital increase as well as the presented justifications, and has

accordingly approved to call for the Extraordinary GA meeting to decide on

1-Increase the authorized capital from EGP200m to EGF 1.5b

2- Increase the issued and paid up capital from EGP 111.257.100 to EGP 333.771.300 distributed over

£90.056.800 shares as per the nominal value of the share amounting to EGP.25 per share, to be distributed as

free stocks to the company's shareholders with a ratio of 2:1. The increase is from the Retained Earnings of

the company stated in the FS as at June 30th, 2019

3-Amend Articles 6 and 7 of HHD's main articles of incorporation

The Board has also approved the disclosure form in order to proceed with the capital increase, as per article

4% of the listing and delisting rules

4-The Board has delegated the chairman of the company to take all necessary measures, regulations,

resolutions to implement all the above in coordination with the related authorities as well as abide by the

FRA requirements. The Chairman of the Company has the right to introduce any amendment (o the

disclosure report and has also the right to delegate others in all his above authorities as he may deem

ACCCSRATY.

5- The board has also approved to delegate Shahid Law Firm to undertake the required legal actions related

to the above and to implement the necessary steps

6-The Board has approved to request the chairman of the Holding company for construction& Development

to call for an ordinary and extraordinary general assembly within seven days from publishing the disclosure

report on the stock exchange

Managing Director
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