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Cairo April 29, 2024
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The Egyptian Exchange
Attention: Dr Zakaria Hamza
Deputy Chairman, Disclosure&
corporate Governance Sector
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Greeting,
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Summary of the decisions made by the
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Board of Directors convened on April YoYE/E/YQ
.29, 2024
First Decision: Jo¥) Al

The Board of Directors reviewed the financial
and technical results of the developers who
applied to participate in the development of a
491-acre area in New Heliopolis City.

The board recommended continuing
negotiations and contacting the proposers of
incomplete offers to meet the minimum limits
set by the board, which are:

1- Minimum guaranteed amount of 16.5 billion
Egyptian pounds.

2-Contract payment of no less than 1 billion
Egyptian pounds.

3-Current value of revenues not less than 35
billion Egyptian pounds over a development and
sales period not exceeding 12 years.
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Second Decision:

The Board of Directors approved the invitation
of the Ordinary General Assembly of the
company to convene on Thursday, May 23,
2023, at 3:00 PM at the company's headquarters
located at 28 Ibrahim El-Laany Street, Misr Al-

Gadida
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Third Decision:

The Board of Directors approved the signing of
the contract addendum with the Middle East
Company for Real Estate Development and
Investment, regarding the development of the
northern land. with a net area available for
development of 894 acres in New Heliopolis
City, as follows:

-Minimum guaranteed amount of
23,806,484,836 Egyptian pounds.

-Down payment of 155,250,000 Egyptian
pounds.

-Guarantee letter worth 134,550,000 Egyptian
pounds.

It is noted that the Middle East Company for
Real Estate Development and Investment will
complete the general plan design of the project
in the southern area, with an area of 865
acres in New Heliopolis City, by a consultancy
group from England, Spain, and Egypt, before
the end of August 2024, and will start marketing
and implementing the project in the southern
area immediately upon the issuance of the
ministerial decree.
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Yours Faithfully

T P\J‘Aﬁ‘ﬂ d-l\é Jgaba 1 sladl g,

The Managjng Director& CEO

Chief of investor relation

( e dasa '5_5_)4)
Marwa M. Mounir
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