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Statement

Cairo, September 1, 2025 Dr./Eng. Sameh El-Sayed, Managing Director and Chief Executive
Officer of Misr El-Gadida Company for Housing and Development, announced that the company has
successfully reached a comprehensive settlement of the receivables due from El-Maadi Construction
Company, which had been in default of payment since October 1, 2022. The outstanding debt
amounted to EGP 96,330,000 (ninety-six million, three hundred and thirty thousand Egyptian
pounds).

As part of the settlement, both parties agreed that E/-Maadi Construction Company would settle the
full amount of the debt through the transfer of ownership of a serviced land plot to Misr El-Gadida
Company for Housing and Development. The land has a total area of 4,945 square meters and is
located at kilometer 22.25 on the Cairo—Ismailia Desert Road.

Accordingly, a final sale contract, fully paid, was executed in favor of Misr El-Gadida Company for
Housing and Development for the aforementioned land, representing full and final settlement of the
receivables due from El-Muaadi Construction Company.

The company affirms that this settlement comes within the framework of its continuous efforts to
recover all outstanding dues from third parties and to strengthen its financial position through the
collection of overdue receivables.

About Misr El-Gadida for Housing and Development (HHD):

Misr El-Gadida for Housing and Development (HHD) is one of the oldest and most prestigious real
estate development companies in Egypt. Established in 1906 by Baron Empain, the company was
founded with a visionary ambition to transform the Heliopolis district into a modern, integrated suburb.
Since then, HHD has played a pivotal role in developing numerous residential and commercial projects,
contributing to the enhancement of urban infrastructure and the creation of high-quality living
environments.

Over the decades, HHD has successfully developed fully integrated residential communities known for
their thoughtful planning and modern amenities, earning a reputation for excellence and quality in the
real estate sector. The company's projects are distinguished by their unique architectural designs and
expansive green spaces, reflecting its commitment to providing comfortable and sustainable lifestyles
for its residents.

The company’s purpose includes carrying out all activities related to housing and urban development
projects, preparing and subdividing land, equipping it with utilities and services, and organizing,
planning, and selling land owned or managed on behalf of others. Additionally, HHD engages in the
design and supervision of local and foreign-invested projects, and in the development of special-purpose
properties such as hotels, hospitals, and tourism facilities.

In recent years, HHD has taken significant strategic steps to enhance its land portfolio and expand its
real estate footprint. In October 2024, the company’s Board of Directors approved the acquisition of a
52,000-square-meter plot in the city of Mansoura, under a protocol with the Holding Company for
Cotton, Spinning, and Weaving. In November 2024, the company also decided to acquire a 766-feddan
plot in Capital Gardens City. These moves are part of HHD’s broader strategy to diversify its
investments in high-potential areas, enabling it to implement large-scale, integrated development
projects that generate sustainable returns for its shareholders. ' g
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